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POPULATION AND GNP

Population and GNP - Trends 1965 to 1973

1965 | 1988 1067 1968|1969 1970 1971 1972 197301
Total population -
thousands 192 196 199 201 20 3= 205 206 209 211
- labour force - thousands T4 76 77 79 80 80 82 .o .o
ross National Product (£.c.)j
current prices - million '
E.Kr. ‘ 18,069 | 21,477 | 21,881 23,204 | 28,972 | 35,1091 43,540 | 53,258 | 65,992
- % change over previous
gear & > 1841 18.9 1.9 6.1 24.9 21.2 24.0 22,3 24.0
- in real terms. 4.6 8.6 ~0.5 -6.0 4.6 2.3 9.5 6.0 340
GNP per capita . '
(197?23835T§§?‘brioes - I.Xr)R19,880 {233,837 [229,216 213,269 }220,926 | 223,815 243,893 254,823 |259,981
(1) The 1973 figures are provisfpnal estimates 1.1 US g = 1 Icelandic Krona
Distribution of GDP (Grose Domestic Produch) by origin
fl 1 196 1967 1969 071
' Fishing and fish processing 20 14 15 13.2
Lgriculture ’ 9 8 7 7
Manufacturing (other than fish :
processing) ; 14 14 16 19
Construction 14 17 14 14
Other (meinly services) 43 47 48 47

Source:

OECD
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EXTERIAL TRADE & PAYMENTS

" Balance of Payments 1219-1212 ﬁS'ﬂ million (a)

r~ ] " 1970 1971 - 1972_0_:)__T

Current Account Transactions

Merchandise Exports ©146.0 149.8 159;8
Merchandise Imports _ 141.6 199.1 213.6
of vhichs . ' '

(special imports)(c) ' (23.3) (44.4) (31.2)
Trade Balance ‘ 4ed |7 =49.3 =239
Services (net) A -9.8' ’ -903 -1206
The US Defence Force (net) . +12.8 +14.8 1644
PTransfers (net) o «9.4 =041 0.2
Balance on Current Account 7.0, ~43.9 | =19.9

Capital Transactions

Long-term (public & private)

borrowing (net) -2.5 3.3 | 21,5
Direct (private) investuent : o AR

(net) . 45 19.6 2.7
Other capital (net) ‘ 11 - 4249 0.8
Bzlance on Capital Account 3.1 . | 59.2 2540
Errors and Omissions (net) . 1.0 -0.7 oo
SeDeR.ts . ) 2.5 2.5 _2.4{
Changes in Foreign Exchange . , ‘ -
Reserves : ; 1346 17.0 " Te8
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b) Preliminary figures
¢) Ships, aircraft and 1mports of equipment for power plant and
aluminiun smelter.

Source: OECD Survey May 1973 and Centrzl Bank of Iceland
‘Net Incowe from the US Defence Force

§a§ Exchange rates applied: 1 US £ = 88 Icelandic Krona

1965 | 1966 | 1967 | 1968 | 1969 { 1970 { 1971 {1972(a)

In million US § S Te2| 9461 14.1| 94| 949 |12.8|14.8 | 16.4

- a8 % of total
export of goods
(fob) & services 327 446 T.81 6.0 i 5¢4 | 5.3 ] 5.8 5.4

e

(2) Prelinminary figures. Source: Central Bank of Iceland
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Percentage Distribution of Iceland's Imports &
Exports
Imnports Exports
1970 1971 1972 1970 1971, 1972

NATO Eﬂl‘opean Countries 61.0 57 .7 5903 44.1 4007 4008

of which t

- Gem&ny 15.1 15.8 14.3 10.8 5.9 8‘5

~ TUnited Kingdon 14.2 14.6 14.8 13,2 131 10.9
Other (non-F¥ATO) Western
European Countries(a) 10.3 1.2 12.9 1.9 9.3 1249
North America 8¢3 10.8 8.3 3047 36.8 30.8

of which

~ TUnited States 841 10.4 8.0 3000 36.7 3607
Japan 2.8 3.9 29 0.1 0.5 0.8
Eastern European Countries(b) | 10.7 10.0 10.3 10.1 10.9 11.5

of which

~ TUSSH Te1 Te1 5.8 6.9 8e1 T3
Kest of Vorld 6.9 604 534 3.7 109 3:2
TOTAL* 100.0 |} 100.0 ! 100.0 {/100.,0 | 100,0 ; 100,0
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2a; Lustria, Finland, Irelend, Spain, Switzerland, Sweden and Yugoslavia

b) 3Bulgaria, Czechoslovakia, East Germany, Hungary, Poland, Humania
and the Soviet Union

#  Totals do not add due to rounding

Sources Central Bank of Iceland

Percentaze distribution of Exports by main categories

1966 1968 1970 1972

Fishing Products 93 88 78 14
Agricultural products 4 8 3 3
Manufacturing products 2 2 17 22
of which alunminiun - - (13) (16)
Other products 1 2 2 1
Total 100 100 100 100

Source: Central Bank of Iceland
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